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here even a small increase in income above ₹ 7 lakh can result in a 


         

with taxable income ranging from ₹ 700,005 to 
₹ 727,770 lakh in FY 2023








–



–












Particulars  `  ` 
Step 1: Total Income of `  7,15,000 - `  7,00,000 15,000 A
Step 2: Tax on total income of `  7,15,000
Tax @10% of `  1,15,000 + `  15,000

26,500 B

Step 3: Since B>A, rebate u/s 87A would be B-A
[` 26,500 - ` 15,000]

(11,500) 

https://t.me/nirajdmahajan
https://www.youtube.com/@NirajMahajan
https://www.instagram.com/nirajdmahajan/






 


 15,000
Add: H&E cess @4% 600
Tax Liability 15,600










































In case of withdrawals, where EPF account is not seeded with account holders’ PAN card, TDS rate will come down to 













. In short, a company can’t claim the expense under the act until the payment has 
















   



https://www.youtube.com/@NirajMahajan
https://t.me/nirajdmahajan
https://www.instagram.com/nirajdmahajan/


 
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

  





   

































Investment in Plant and Machinery or Equipment ≤` 1 crore & Turnover ≤ ` 5 crore
Investment in Plant and Machinery or Equipment ≤` 10 crore & Turnover ≤ ` 50 crore






    

professionals’ u/s 44ADA 






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               
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https://t.me/nirajdmahajan
https://www.youtube.com/@NirajMahajan
https://www.instagram.com/nirajdmahajan/
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

               









  




































CG’s contributionCG’s 








in respect of Central Government’s


respect of employee’s contribution would be available to an assessee 















https://t.me/nirajdmahajan
https://www.youtube.com/@NirajMahajan
https://www.instagram.com/nirajdmahajan/






 













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













Case Amount and purpose of remittance Rate of TCS upto 
30.9.2023

Rate of TCS on or after 
1.10.2023

I Where the amount is for purchase of an overseas 
tour programme package

5% of such amount 
(without any threshold 
limit)

5% till ` 7 lakhs, 20% 
thereafter

II (a) Where the amount is remitted for the purpose 
of education or medical treatment; and


(b) the amount or aggregate of the amounts being 
remitted by a buyer is less than ` 7 lakhs in a 
financial year 





Nil
(No tax to be collected at source)

III (a)Where the amount is remitted for the purpose 
other than mentioned in (II) above; and


(b) the amount or aggregate of the amounts being 
remitted by a buyer is less than ` 7 lakhs in a 
financial year





Nil
(No tax to be collected at source)

IV (a) where the amount is remitted for the purpose 
of education or medical treatment; and


(b) the amount or aggregate of the amounts in 
excess of ` 7 lakhs is remitted by the buyer in a 
financial year





5% of the amt or agg. of amts in excess of ` 7 lakh

V (a) where the amount is remitted for the other 
than mentioned in (IV) above; and


(b) the amount or aggregate of the amounts  
excess of ` 7 lakhs is remitted by the buyer in a
financial year





5% of the amt or agg. Of 
amts in excess of ` 7 lakh





20% of the amt or agg. Of 
amts in excess of ` 7 lakh

VI (a) where the amount being remitted out is a loan 
obtained from any financial institution as defined 
in section 80E, for the purpose of pursuing any





0.5% of the amt or agg. of amts in excess of ` 7 lakh
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

  



education; and


(b) the amount or aggregate of the amounts in 
excess of ` 7 lakhs is remitted by the buyer
in a financial year








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


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